
Causes of Denver’s Housing Crisis
 in Elyria-Swansea and Globeville

The City of Denver’s historic disinvestment of public spending in 
many Denver neighborhoods, including decades of redlining from 
financial institutions, continues to have terrible consequences for 
communities of color, long denied access to home and small 
business loans, public spending and health-care. Long-term 
exclusion from Denver’s public investments lowered property 
values, increased racial and health inequity in our neighborhoods, 
and set the stage for today’s ”land grabs”-- gentrification of 
historically disinvested neighborhoods, like Elyria-Swansea.

The legalization of marijuana in Colorado by 2012 created a boom 
of people from all over the United States moving to Colorado. Due 
to record number of people moving to Denver for marijuana- 
purposes, Denver’s housing stock began to suffer shortages as 
early as 2014. As of 2016, Elyria-Swansea has the highest number 
of marijuana businesses (78) of any Denver neighborhood, 
including 12 retail dispensaries, 54 marijuana cultivation grows, 
and 12 marijuana manufacturing sites, adding to the extreme rise 
of real estate value in the neighborhood.

As early as 2013, multi-billion dollar public and private investments 
slated by the City of Denver for the I-70 Expansion, the National 
Western Redevelopment, and two new RTD commuter train lines 
exploded the speculative housing market in Elyria-Swansea and 
Globeville. Skyrocketing rents have put the majority of renters at 
risk of involuntary displacement; taxes on property values shot up 
almost 140% between 2013-2017, nearly three times greater than 
Denver’s average. Transit Oriented Development (TOD) has 
contributed to increased speculation across the neighborhoods.

As Denver’s speculative real estate market began to skyrocket in 
2013, predatory investors and property holding firms began 
invading the community, buying up vulnerable homes. Between 
2013-2016, shell LLC’s with undisclosed members, bought nearly 
20% of single-family homes in Elyria-Swansea and Globeville, 
quickly bringing skyrocketing rents with involuntary displacement, 
and increased housing discrimination, abuse and negligence from 
investor landlords and property management firms.

In the year 2000, the ruling of Colorado’s Supreme Court case of 
Telluride vs. Lot Thirty-Four Venture prohibited all types of rent 
control in Colorado-- even for land use planning-- making it illegal 
in Colorado to require affordability of housing from developers.
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